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Amendment No. 1

This Form 8-K/A amends and restates the Current Report on Form 8-K filed with the Securities and Exchange Commission by PDL BioPharma, Inc. on May 5,
2006.

Item 8.01. Other Events.

On May 5, 2006, PDL BioPharma, Inc. (“we” or the “Company”) will conduct a live webcast of our First Annual Business Update in New York City. The slides
we will present in this webcast are furnished as Exhibit 99.1 to this current report on Form 8-K pursuant to Regulation FD promulgated under the Securities
Exchange Act of 1934, as amended, and are incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No. Description

99.1 PDL BioPharma, Inc. Business Update Presentation dated May 5, 2006 (Incorporated by reference to Exhibit 99.1 to Current Report on Form 8-K
filed May 5, 2006)
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