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Item 8.01 Other Events.

On June 23, 2020, the Board of Directors of PDL BioPharma, Inc. (the “Company”) established that the Company’s 2020 Annual Meeting of Stockholders
(the “2020 Annual Meeting”) will be held on Wednesday, August 19, 2020. The record date for the determination of stockholders of the Company entitled
to receive notice of and to vote at the 2020 Annual Meeting shall be the close of business on Thursday, July 2, 2020.

Any stockholder who intends to submit a proposal to be considered for inclusion in this year’s proxy materials for the 2020 Annual Meeting, stockholder
proposals must be submitted in writing and received by the Company by July 1, 2020, which the Company has determined is a reasonable time before the
Company plans to first mail its proxy materials for the 2020 Annual Meeting. In addition to complying with this deadline, stockholder proposals intended
to be considered for inclusion in the Company’s proxy materials for the 2020 Annual Meeting must also comply with all applicable rules and regulations
promulgated by the Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended, including Rule 14a-8.

Any stockholder proposal for inclusion in the Company’s proxy materials for the 2020 Annual Meeting should be sent to PDL BioPharma, Inc., 932
Southwood Boulevard, Incline Village, NV 89451, Attention: Corporate Secretary.
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